






























Message to Stakeholders 

Chief Executive 

Officer 1s Report 

MDV continued to deliver on its mandate in 

2021 despite the persistently challenging 

business and operating conditions due to 

the pandemic, which impacted the world 

and the nation in a significant way. I am 
pleased to report that notwithstanding the 

challenges, MDV has had a productive and 

progressive year, staying on course with its 

strategies and continuing to deliver values, 

above and beyond what is required of it. 

MDV's resilience was made possible 
through diligent planning by the 

Management; focused execution of the 

strategies and action plans determined; 

unyielding dedication of its employees; and 

the valuable guidance of its Board of 

Directors as well as its stakeholders. 

A Transformative Journey 

As MDV celebrates its 20th anniversary this 
year, it is pertinent to highlight how far MDV 

has come in developing the capabilities and 

talents of Malaysia's technology sector. 

MDV's initial inception was in response to 
a shortage of funding assistance for 

technology-based companies, and in line 

with the Government's drive to develop the 

ICT sector as an engine of economic 

growth. MDV was thus conceived to play a 

developmental role in assisting 

technopreneurs and tech SMEs to scale up 

commercially and gain market access, 

while also providing funding to trigger 

commercialisation of technology products. 

In essence, MDV's role is to bridge the 

financing gap for technology companies 

that are facing difficulties in obtaining 

funding for their business needs, and to 

scale up and build their track record and 

business, until they are able to access 

financing from other commercial banks and 

capital markets with ease. 

Since its inception in 2002, MDV has 

financed more than 900 technology 

companies, mainly Small and Medium 

Enterprises (SMEs), and covering in excess 

of 1,000 projects, enabling it to contribute 

to the diversification and generation of 

new sources of high-value economic 

growth for the country. 

I am proud that MDV has entered a new era 

of its operations, having developed and 

gone through its corporate transformation, 

to become an organisation that is better 

equipped to navigate the changing 

requirements of the technology companies 

and ensuring a sustainable growth. The last 

5 years have seen MDV implementing a 

number of key and fundamental changes to 

its business and revenue models, 

origination structure and framework, credit 

assessment and risk management 

infrastructure, which has allowed MDV to 

continue with its role in building the 

Malaysia's technology sector. 

These evolved from a strong foundation 

of financial developments since MDV's 

inception. From offering conventional 

borrowing, MDV shifted to Islamic 
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borrowing and subsequently, introduced 

Islamic products to cater to the rising 

demand for Shariah-compliant financing. 

MDV's proven capabilities as a technology 

financier also led to MDV having widened its 

financing mandate from financing the ICT 

sector to financing the Biotechnology, 

green technology and the emerging 

technology sectors. 

MDV's most significant development 

to-date was it acquiring a standalone credit 

rating, which allows it to access the capital 

market directly, paving the way for it to be 

more self-sustainable and financially 

independent. This marked a fundamental 

change in MDV's processes as MDV's 

funding now will be limited only by 

customer or market demand, instead of its 

funding capacity. 

Another major milestone was the 

development and implementation of the 

Nation's first Venture Debt/Financing 

programme. Realising the increasing 

requirement for start-up financing, and the 

need to look at a new product that will be 

able to cater to new funding requirements 

of technology companies, MDV had 
embarked on a significant transformation 

when MDV launched its Venture Debt/ 
Financing back in 2018. The introduction of 

the product, which was a departure from 

MDV's standard financing products, had 
helped to position MDV as a pioneer of 

Venture Debt/Financing in Malaysia, 

marking MDV's increased focus into the 

start-up ecosystem. To-date, MDV has 
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