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MDV, Standard Chartered co-create first-to-market
trust structure for development financiers

7 December 2020, Kuala Lumpur — Malaysia Debt Ventures Berhad (MDV), a wholly-owned subsidiary of
the Minister of Finance (Incorporated) collaborated with Standard Chartered Malaysia to engineer a first-
of-its-kind replicable bare custody Islamic trust structure that will benefit development financiers such as
MDV.

The trust structure, jointly created by MDV and the Bank, provides a platform which allows for enhanced
administration, better governance, full control and visibility over financing-related accounts, therefore
significantly reducing operational risks for financial institutions in the country. It is a fully Shariah-compliant
solution that leverages on the Bank’s wholly owned subsidiaries, SCBMB Trustee Berhad and Standard
Chartered Saadig Berhad.

The technology financier also appointed Standard Chartered as one of its core cash management banks
and financiers on the back of the collaboration. In addition, Standard Chartered also extended MDV a
Shariah-compliant revolving credit facility for MDV to finance its mandated customers. This is expected to
diversify the sources of funding for MDV'’s operations beyond government guaranteed sukuk that has been
issued by MDV.

Nizam Mohamed Nadzri, Chief Executive Officer of MDV, said: “We are pleased that this public-private
partnership has resulted in increased efficiency and transparency for MDV. This is what the trust structure
aims to achieve — to enable organisations such as MDV to strengthen the level of control over their
financing accounts, enhance their governance, improve their visibility and to advocate full transparency
across related financing that they offer. At the same time, the revolving credit facility extended by Standard
Chartered will boost MDV’s capacity to fund small and medium enterprises (SMESs) in the technology and
green sectors.”

Abrar A. Anwar, Managing Director and Chief Executive Officer, Standard Chartered Malaysia said: “We
are proud to have jointly created this solution with MDV in support of development financiers in Malaysia.
We strongly believe that by leveraging the expertise within MDV and combining the Bank’s trustee arm
capabilities together with our state-of-the-art channels in Standard Chartered Saadig Berhad, this highly
replicable solution will pave its way to help other development financiers in and out of Malaysia improve
governance, visibility and control over their portfolios. Being a first in the industry, this solution can be
customised to our clients’ needs and be expanded to other development financiers across the region, thus
helping more organisations improve processes and circumvent risk parameters among client portfolios.”
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SIGNING OF MASTER AGREEMEN
SARE CUSTODY ISLAMIC TRUST STRUCTURE &
MILLION COMMODITY MURABAHAH FINANCING-I

Standard Chartered Bank Malaysia
&
Malaysia Debt Ventures Berhad
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Front: Wong Hooi Ching, Head of Financial Institutions, Standard Chartered Malaysia (left), signing the master
agreement with Nizam Mohamed Nadzri, CEO of Malaysia Debt Ventures (MDV)
Back: Abrar A. Anwar, Managing Director and CEO of Standard Chartered Malaysia (left), witnessing the signing with

Khairul Azwan Harun, Chairman of MDV

For more information, please contact:

Amelia Ong Abdullah

Senior Assistant Vice President
PR & Communications
Malaysia Debt Ventures Berhad
+6019 2309127
amelia@mdv.com.my
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Ellis Loke

Associate Director, Corporate Communications and
CCIB Marketing

Standard Chartered

+6017 218 4982

ellis.loke@sc.com
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Note to Editors
About MDV — The Nation’s Technology Financier

Malaysia Debt Ventures Berhad (MDV) is a wholly-owned subsidiary of the Minister of Finance Incorporated established
in 2002 with the objective of providing flexible and innovative financing to develop high-impact and technology-driven
sectors of the economy, identified and prioritised by the Government as future engines of growth. MDV’s strategic role
in the technology financing ecosystem in Malaysia is defined by its approach to funding which is different from other
financial institutions. MDV’s niche is helping to fund young technology-based companies or start-ups that are unable to
secure financing from commercial financial institutions due to their novel business model, lack of proven operating track
record and lack of collaterals. With the rapid rate of technological and digital advance, and Malaysia’s continued push
towards becoming an advanced nation, MDV will continue to have a significant role to play particularly in financing
emerging technology areas and in achieving its vision of becoming the Nation’s Technology Financier.

For more information on MDV, visit www.mdv.com.my

Standard Chartered Malaysia

Standard Chartered Bank, a member of the Standard Chartered Group was established in Malaysia in 1875. As
Malaysia’s first bank, Standard Chartered leads the way through product innovation, consistent and strong growth
performance and sustainability initiatives. The Bank provides a comprehensive range of financial solutions to
corporates, institutions and individuals through its network of branches across Malaysia. The Bank has an Islamic
banking subsidiary, Standard Chartered Saadiq; a global shared services centre, Standard Chartered Global
Business Services; a sales arm, Price Solutions and an offshore facility in Labuan.

Standard Chartered employs over 7,000 employees in all its Malaysian operations.

Standard Chartered

We are a leading international banking group, with a presence in 59 of the world’s most dynamic markets, and
serving clients in a further 85. Our purpose is to drive commerce and prosperity through our unique diversity, and our
heritage and values are expressed in our brand promise, Here for good. Standard Chartered PLC is listed on the

London and Hong Kong Stock Exchanges as well as the Bombay and National Stock Exchanges in India.

Follow Standard Chartered on Twitter, LinkedIn, and Facebook.
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